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This AgTJ^nnenC \s entered Into on ihia Isi dny of Sepiember 20D4 by and 
bPT^vtcn China Natlnnt] 0P6hott CHI Cocporafion {hminaflei leferred ro 
B& "CNOOC"), cotnpuny organiMd and fxisUng under Ow laws of die 
Peoplfi's Republic of China, having jia hefldqumrcrs domiciled in Beijing 
■i one parti and Philippine NaiiDnal Oil Coinpany (^inEfer reffemd lo 
as "PNOC^p a company ocgsmied aoiJ winina undei the Uwb of ihe 

w 

Republic of tlie PhiUppines, having iis headL|U8r[era domicilpd at Pan 

Botuificio, Taguig, Mwo Maiiih, as ihr otbcr pvu 

I 

+ ^ 

* ■ 

CNOOC DDd raoc ire MllEcdvely Kftrnsd \o eu ihc ""PHnits" and 
individu^ly at "Piir^\ ^ ' I 






WmyESSETH; ThBl 



WHEREAS, CNOOC la n ^ntc-owneiT oil company of thfi People's 
Republic of Qiint 

WHEREAS, PNOC ia die nalioail ai\ company of ihe Republic of iho 
Philippines; *- 

WHEREAS, ihe Panlei^ respective govemnifnli have eiiprtssed die 
conuniiment lo pursue ffforis lo iraiuform ]]« South China Sea into m 
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+ ~.^^ * ti^ mi *frn F*H ■» *^4h -^ * 

- ^ ' ^ 



WtlEREAS. In punuancc c^flhe tbovd «bj«ii^ ia Muiti, CNOOC «id 

ffifctuiaiopi wlih i view of £f]gj^ng in ■ icim ix»mh cf pfilrDleutn 
rfluurcp piiicdct4 af aeruin imn cf tJv Sovtb Chin* 5^ » » 

Oili AlL"^mcnt rV Jcitll MiinilcSdiniic LTndenillLjgOwrfrituncr^Cemd 



WHEREAS, in iht tAjd niHling?, ]( wii aifr^ed ^lui chfi ^gnifi^ pf UlT( 
Abtkiu AAt by b^rcin Pa^iju iI>i]) doc uEidfinnuK lh« bufc poaiuon luld b/ 



W ihe eultufvc ri^E lo sign lh[< Agnrancil wiclq ?NQC for ■ Imfl 
niflrinf I4i>rrucviw1«ubh}w|lhkil]:{f AgmflmtAl^; 

WHEREAS, smderffifi urtTi&fTuswrtofTlic PTi^Thjiw aowmmnu. WOC 
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iiaHiMAtlErnlDUjidtrukJA5wiihlnthtfA£THrTien[AKA; ^- 

MOW.TTffiEtEFORI. tht Ptilfcj Wet^ a^ zj bO^^t 

Unkij ochnn*i« i^rud vpoo by itf Purtitip ihc unn of tfali I 

AoreanctaL iIhU bt Thru (3) yan simrtJite frm ihc Mc cf * 

period la IwnLn&rEerTtifnT^ lo ki ifai "AiittinmtTflm-H I 

* I 

1 

Tb* A^«fTw4Ai^ B of itn duccfdBitlnioriluj AgTvnumt.H»vAT^ 
A lotl] AiH fif end hwdnd finty-™^ UuhiUhd CihIh hiii;^H] And 
tlBhtjF-flK(M3. IB6)BqtjarEkUomHcrt,t)dtfiDediEid[rttrliEdfluibythit 
G«4Bnphk N^uijon wJ Un.cooriun^ of dae uoucUng points cfihv 



i> 



■^T-^^ 



E«h Party iJiilJ be rtspmulbfe fci ihe tcmi of jia aun powjuiJil 
duigiHiDd ibr UiB iaiplaDaLniKiEL ^thii Agnxiunir 5udi nin ihill 
JiKliidc bu mi be Umlwd lo uLirirt m «ii£!i, iKfAVDnf e. e>:ixaHp Jbr 
[r*vpf Hid BcconuiBdailon. HoivcvK. iliz (jpEMEi mcuTrtd fw cinyiDg 
ouiiEicaiulviEiBxcfnTOdiaJhAiiiclff J.I hemfml inyoEhv jiEcaiury 
■ll^hta■ dsHidnei ^ the JoLrii Dooming CninmliiK mforHl ro iq 
Aniclp J hereof m be Kfcnnry fur Ihp iDiplerivfliUEiUa nf Uui A£i4aD<Dl 
■lull bo ihorcLl by ibe TAniH li eiruxl iho^i- 



ArtiLjo J SDinnlc Work 
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4.U[ Ji igHHl Ihjs Hiuht dinc)un[ of ^ iqiL^3D ifiiiqikc 1>ia i^^ 

^ 

Dijirrj[*dlQnrfprorMfdB™iiiBriBinraoiinioffliliiiiig2Dicipiucllj»M 
ihil[lw[epfocMaHlwiildniluiAafeeTncinTfti.i, 

4.3 The DciEiiil inniial work prftjjrini nd budgEi i-iihjii tht J^jircvEnl 

Tern ih-ll be foMiOnml by ihe iQitu OpmiiPi CommhiM ref^ 
AHTcrf 5 bprecrfpuisuBsi la the Pinln' flUEhoriimipn. Tht inicTimniJon 
and cvqlunlLan on dm ilinuril be dnnc b> a joul team cruicd by the 

PurUneliliDrlLiQeULjiADrMnDL 
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Artiest 5 The Jotnl Optn^Liiiiit^ CommiLtu 

SJ For [he propfir psfonnance of ihc j&ini acUvilv- ibe Panie AtiaJL 

-- 1 I i-j-_r'^ 

cBTahllsh A Joini Opcrailna Commiiitt TJOC") wiihin thirty (30) days 
ficrniihcdueofccmmicnaiucDiaflhcimplcmcnmionoftheAgreCEt^ 

+ * 

5-2CNOnCMdF^^OCshBllcKhappoiniTlir«(3)n^iWEniaf^^ 
the JOC^ and cack Fany _&IiaiI desigOBUt ddb of iu repr^senuiives as iu 

F 

diicFjppresctiiarivfl, When n decisLOn is Td te madE on any piuposal, die 
chief rop/CMOiaiive &am e^ncK Pfcity shall be ihe jp^ksoiaii on bchatf of 

i. 
53 Dccmons of ihc JOC shall Ik made unanimoiisly through conwiladou. 

i 

5A The Pirti^;^ shtJI empo^v^ the JOC »: 



S-4.1 FcrmuTitt flw flnnual work pragrmii and budflrt; 
Sh4.2 DiKust and deiitniuiic the maniiDr of dflto exchange; 
S-4.5 ArnmgcliinherjoinEstudLes; • 
5.4.4 Fcraiulatt thcflclusl plan for seismic line BrquJsition; 
5.4.3 Sign subcQntimcis sind »erv Fce »airuu for seismic line 
DcquhltEon end prc^CE^tng; and * 



* » 
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SA^ ljiicfpf|fl«KlewaiiMBitaic^wmid^^ 

tviltiil][^ TtporC IP Uu Pin]£t 

■ 

i.S TTw JOC iMy diicuu and dcmolnfl nE^vim job dHctiplHnu, wciS 
pTK-'dun^, the flTsbllslinmiC oFit JncLUnqie boiiu, mflhwlL ormli call«, 
aciCQ^ttnbH rqcitiHll tnd cilEier ucciUfy jukj wl ft^kttnu wJlhin Uh 
JOC al lh« jdlm Utivity iqirr rcquiK 

5.ti Tlbc IOC ihdLI nrpofl U> the PttrtiH od Ii (uiKly Inlii tha pfOfRH of 
join* icth>ity ifhj Ik subjccc lo ihedLrHtl^m ff>m by ilu PArt^ 

Artklcfi SuljcooLtnCtd iiod Satvu Cotmov^ 

fl-1 A* % b^VmI rule, the Pfldwi Agm ig [avc tflttdVB nna cquil 

luniulriiqiM in aU AniviUu relffuiDi ca ine Im^Umtnuiioj] of tiiii 
AfTxurmL 

I* 

C4ini]|in [IvkIdiiEe liMoajmiiUon prevldDdihniUK»FD Eir^ciciipeiiiii^ 
Hid rEuonaljlD. TTrePstHa ihnLL cxen bai otTom lo iLlowmch veucli pf 
Oh'OOCj amiiiir* mrf PN-QC'* iffiJi™, u, «„ ihc pom of ib= 
PhlUppiiKi orCWni, li ifiB MK mdy tt i^ jp Kcciury nippliH ^ 



Tot ihc parpost of huplcmeirtatiaB of this Afiixemert, W ihe Pcrlifli' 
rcspwUve ftDveuunarts, affiliaiei or siotk OLchonaei on which a Pony's 
aharcs are tf gislCTEil. 



Aicitlc 12 MiictUanEous Provisiona 
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12.1 Tlie Pajila shall «=il iheit b«s flflmts to kHIe amicably Ihtoiigh 
confiuliatioo any dispuie arising m Mtintctiori whh Ibe ptrfoiToaiice or 

I. 

katecpreifiiicm af id^ provjaitan hcrwf. 

nj All die diifl and infoimflrfon Bcquired for the fulfillincnl of Uie 
Sclamic V/ork refmd W in Article A hflr«f ind ihdr blti^^rtiatioTi ihoU 

P ' T 

j ' 

be jomily owned by ihe Purljea. In iht tvtnr any Party wishes to jell w 
disclMc ihe above-dwatjoned data «ul inffltmotlon Ifter ihft Kplratlon of 
the tonfidentiali^ ccrm, prior Vrtincn consent iherefort shall be obi^ed 
frcm the other Party, 

t ■ 1 

12.3 All notices and docmBcnH by one Party 10 Ihs oihcr Patty shall be 

ddivercd by hand or sent by jtiailp registered airmail or fflcsimlle 

^^^Ulpnimission to Ihr flddreuti tereunder specified: 
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7-1 Tlie PatUu ihilt ui« rcflfionifalf ^TfDn^ to <ibtii£L ill iha j^o^utu^ 
R|aprovil> fiqm itwir reiptfiin ^vtrmqejiu hv ihe inpLcraentMiaii of 

jiuo cnlpviiu iftu 10 Condon Jnin mu^ ti^mlc nwlmfiirj to sfl 
nectiFaiv mppfj uid co obnip lU []ir neceauy (Hiniiu dq d linidy btiia. 

7-1 WiLh raguil n Uie Jdnl kcUvlIy. a Plrt^ ibn, upon Ow oO*rPnrtT'l 
nqitui. lUB nflioniblE nl^m [o ftrancl bid CaDnlLruU Uiilb iu icif VBnl 

Anitic S K^BD^OD^Wn 

> In Oh eimi ibc Puiiej ei«t id bikt \tffo Mgofiiti™ fc itKniDj i 
moie dcfmiisw ifiKnun lof funinr cwpnaior avmrg -ll or p.^ of 
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ilM Aflp.cninii a™ pric* f Q or u i|i8 npirarioji of iIk Apetmeni Taoi, 
j|]Eri uch rHfiHiAunii ihdl ukc pfiEo d.irfafi itis ABrtmiEni -ftna k 
dLirft^ llw period arniMfy 100) daya followbie the dite&rttwn^M ^.f u^, 
AawtraOT TEim (ill of Wtkich pen^ iio haniqilUr rd^md Id ■$ th« 

ub^pttfpav4TiKiDlin^i>iubctwKnCN0OCind PNOC. During luch 

Ncpptirttan PcrlixL Unlc» oUwcTnii* apccd liy ihe Pinialfc n^llur Party 
AhiU JiiiiY ito H^ 14 K^tMU in iQiKniAjf for jowl nulM sdunk 
undrrUUqi or Iny uhtr AjtrcmHidA wiiih vy thlid pvty witlito Uk 

■hill, in||n 4ir hf i^Ci And cbU^ilicnimuEcr iSa Aiv^hiiiejiLLd DncafLti 

jiniLl4Mu (Itli utulnt«dby th4 PuuHihic [uditTIiltalc itHll b4 CNOOC 

Ctuni Llmilcd). FNOC stiDll Utfihfhtr^ Eoi^Q all iu rigbll Uid oblkgaiLoM 

inidcr ihc Ac^nmETH U> w of Iti iQilhtci (il li undenlood b> the Pirtjei 

*nt Jtjcti bfTilbtt Alull be PNOC EQ. Each of CfJOOC uid PNOC ilwJI 

provide one tnelbcr with coplei or ii'A vmiTen i^reeAieiii for such 

■ 
ru^'^menl of ell of tu KjhtsMd ebh^Ofis- 
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9.2 Exc^pi fof Lfu assigmncnia dcscfibad in At^^e 9A, no i'lUiy skJl 

Assign air or part aribfighu and DbligiUomimdor th^ AgrKnunl to iiny 

■ 
Uijnl party wilhoui iho prior ^riitcn conscni of ihe oihnrPany. 

# 

Arlicto 10 VaiticipaTionofBTTilrd Party 

If ^cr ilic execution of :hii Agrumctit, a tturd cotmoy's neiicrifll oil 
comply Tonnally Kpresscs lo TKrcin "hfda ^9 rHous desire to 
pfkrii^potc iji ihc jdinL jnarliie viEtnic undsrakinfi cion^^'itpl^KL undv thu 
AgTMmcnlr CNOOC and PNOC litreby Dgtnit lo open discusslom with the 

r 

sdd thinlpiLny wiihavlewQfMLmvtrigUi?leLthT'cpmid 

Agrecmfnl, uildcr ^ch Xtzmt and coQdItion$ mulually acceplabLe lo 

CNOCK; woe nn^: suck tMrrfpany. 

ArtickU ConridanMalityanHrormatinn 

Thii AF^cmeni aj^d di relrvont documcnu, inTorm^ion, data and reports 
vAA\ t^spcct TO iIlo jothT TCflrtne fdmiEc undc^B^ng shall be kept 
cc^nf^dciiUa] Lluijng th? ^ttimtnL T«nn and iviAin live {?) ye^ afcu lU 
«?cpEreil1on end jhall no! be diac)o$ed by It Party ID any Ihird party wich^ui 
Bm ^^TitK^ coD^ut qf the olber Party. 1T(^%vtverj no coiuenl sh^H be 
r^uirfd when siicE docmneim, infonEuttioo^ djua vid :epQrt5 nxt dlxlniedt 



V / 



^ 



Each Pfiity ma^ change i!? [iddr«s or iJ^pmmiBtivc by a wrinen notice 
to the CLher Pany. 

i2,4TliePaniea'ri£;hti, inaiest and gbli^TiDQs under the Agnwmwitfihiill 

r 

be QT\ eqiia] ba^iSh 

12-5 Tlie Parties cnmnut 10 observe and I'D] low &U IftwA and regdaUon;, u 
wrfl AS liny mUrnifttionril obUgallcin^ cf their t«p«t5V6 rountriH that may 
have abearing oit ibis Asre&nieQl qt anj furtLac; or subsequenl agreenienu 
^ thut maylKsignccfbyEheP^iJlitiS. 

I .. . ' 

IZ.6 Afier the AgitcmeiU is signtd^ iL ShOH. be cipprDV^ by the PanLe£' 
rc5p«clv'e g^Rntnems. The loicr date of luch approvals dhflll b? Eh« 
^ efTecdvcd^i^oftliaAgTHmenLTli^ranlaqgr^UuEthefvELdAy ofi^e 
monlli rt>llawmg thccFftcllvedaisof ihf Asrcement shall b? the date dT 
cgmmcc^emeot oflheunplementeEicnoEtheAgreeiDeni. 

r 

» " 12.7 TbE ABrecment shall be wr'rtten In berth CMriHC and English 
longiLD^u. jind btiHt WBioni shaU have v^uaJ force and effeci. 
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4. V 



The AeretmtnT Is argued on flila 1** day of Stpiember tW tn Bcijmg, 
Peaplc^s Republic of CMnA l? ihe Autboriz^ rcpiufiUad^^ 
hereunder^ 

h 

China Nh11[oiia] 0&h<ire Oil CorpDn^flii 




Mmne: Fu Chengyu 
Tllle: PrKLcieni 

Philippine Nfiiionftl D13 Compai^ 



SiQiviurc: 
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Name: Eduardo V. Muialnc J|/ 

Jillc: PresidciitaiidCEO 



